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Your Published Book!

Writing and publishing a book is
a major accomplishment — it's a
JOYTful milestone that deserves to
be celebrated,

But as the excitement settles, you may find yourself
facing a new set of questions you never had to think
about before:

What do | do when royalty payments start rolling in?

Are there strategies that can help with my irregular
income?

What do | owe in taxes?

Can | lower my tax bill?

Should I start scheduling some author appearances?
Is that travel a tax write-off?

What else can | write-off?

How do | save for retirement?

It’'s enough to make your head spin and might make
you feel as though you're trapped in a short story: The
Tale of the Confused Author.

The good news?
You don’t have to navigate this evolution alone.

At Mitlin Financial, we’ve had the privilege of working
with many published authors just like you, each with
their own voice, story, and set of financial questions.
This guide was built from those real experiences, not
theory.
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It’s here to help you navigate the business side of
your creative career with confidence, clarity, and JOY.

Whether you're receiving your first advance or growing
a thriving author-entrepreneur brand, this guide is
your roadmap for building a strong foundation while
protecting your future and your family.

Let’s turn the page and start writing your financial
future, together.

Build Your Business,
Grow Your Bench

What starts as late-night writing sessions, self-
publishing efforts, or landing that first book deal can
quickly evolve into something much bigger. From
friends, family or beta readers cheering you on, you've
already seen the power of support. The next step is
assembling the right professionals who can guide and
grow your business so you can stay focused on the
stories only you can tell.

As your writing career grows, so does the need to shift
your mindset: from solopreneur to entrepreneur to CEO
of your own creative business. While the act of writing
may be solitary, the journey to building a sustainable,
joyful author life isn't something you have to do alone.

The right support can help you make confident
decisions, avoid costly missteps, keep more of your
hard-earned money and stay focused on creating while
your business and your vision for tomorrow flourish.

Surround yourself with professionals who understand
the unique journey of a published author and can help



you confidently navigate both the challenges and the
opportunities that come with it.

Ideally, your financial team should operate in harmony,
much like a great medical team. Each professional
plays a different role, but they’re all working toward the
same goal: keeping your financial life strong, balanced,
and aligned with your unigque vision of JOY. When your
team works together seamlessly, you can focus more
on what you love and fully endOY the journey—knowing
your future is well cared for.

Start by finding a financial advisor who can act as your
guide, someone who is a fiduciary* and obligated to
put your best interests first. Your advisor should help
keep everyone on the same page, making sure your
team is organized, aligned, and supporting you as you
navigate life as a published author.
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Over time, your team might include trusted professionals
such as:

An Accountant (Certified Public Accountant “CPA”)
plays a key role in helping you understand and manage
your tax obligations. As your career grows, you will
discover there’s a big difference between simply filing
your taxes and strategically planning for them. That’s
where collaboration comes in, your CPA and financial
advisor should work closely together to uncover
opportunities, reduce your tax burden, and help you
keep more of what you worked so hard to earn.

Counsel - Start with an attorney experienced in book
contracts, especially if you’re working with a publisher,
help ensure your rights and interests are protected from
the start. It’s a strategic investment in your success—
made early, before terms are finalized that may be
difficult to change later.

As your success grows, so might your legal needs.
You'll likely need an estate planning attorney to help
ensure your legacy, and any royalties or future earnings,
are properly protected and passed on according to
your wishes. And if your work involves licensing,
adaptations, or copyright protection, an intellectual
property attorney can help safeguard your creative
rights.

Success often brings complexity, and sometimes,
that means having a team of lawyers, each with their
own expertise, in your corner. With the right guidance,
you'll understand which professionals to involve and
when, so you can protect your family, and preserve
your legacy,

A business specialist/business consultant can
support the day-to-day and long-term needs of your
writing career, whether it’'s marketing, bookkeeping,
payroll, or other operational tasks. As your author
business grows, this role may evolve into something
more strategic, much like having a trusted Chief
Operating Officer by your side.

A risk management specialist (often through
insurance planning) can play a key role in protecting



what you have built. From safeguarding your income
and helping ensure your family will be cared for in the
case of “what if, to helping you protect your intellectual
property and professional reputation, their job is to put
safety nets in place before you need them.

A quick word of caution: Insurance planning is not
the same as financial planning. It’s just one piece of a
much larger puzzle. While insurance helps manage risk,
it’s your financial plan that brings everything together,
aligning risk management, taxes, investments, and
your goals to support your ideal vision of tomorrow.

Being an author is far from ordinary; it’'s a unique
blend of creativity, entrepreneurship, and personal
expression. That's why you need guidance from
professionals who understand the creative path and
the complexities that come with it.

As your guide, a fiduciary financial advisor works
in collaboration with your team to help ensure your
financial plan and every decision that flows from it
supports your ideal vision of tomorrow. That vision is
the foundation we return to whenever a new opportunity
arises or a big question needs answering, keeping you
aligned, focused, and free to endJQOY the journey.
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Which Business
Structure Is Best?

The way your author career takes shape will play a
big role in determining the business structure that fits
you best. A thoughtful conversation with your fiduciary
financial advisor can help you choose the structure that
not only supports how you work but also helps manage
and potentially reduce your tax burden.

Here are a few business structures you may want to
explore with your advisor, depending on your goals
and stage of growth:

Sole Proprietorship is a business run by one person
with no additional employees. You're personally
responsible for all debts and obligations as a sole
proprietor, and all income is yours.

Unlike a sole proprietorship, a corporation is a separate
legal entity. It also allows you to offer shares.

An S-Corp is also a separate legal entity, but with some
potential tax advantages over a corporation structure.

An LLC is a limited liability company, providing
additional protections to the owner by keeping the
legal entity separate from the person. Rules about
LLCs can vary by state.

Which one is best for you?

A conversation with your financial advisor in partnership
with a CPA can help you decide.



Tax Planning

There’s a good chance that when you started the
creative process of writing your book, taxes were the
furthest thing from your mind.

A successful book generates revenue. Revenue
generates tax obligations. And while there’s simply no
way to escape taxes, there are certainly ways that you
can better prepare for the tax obligation you'll face and
perhaps even reduce that obligation.

Taxes can be complex, and they’re not something
you want to approach with guesswork. Your fiduciary
financial advisor should take a forward-thinking look at
your financial story to help you make informed decisions
today that can reduce the risk of surprise tax bills. With
proactive tax planning, you may even find opportunities
to lower your overall tax obligation and keep more of what
you've earned.

A Plan Is a
Powerful Tool

Just like you might create an outline before you start
writing your next book, a business plan helps you
build and protect your assets as you work toward your
happily ever after.

Ernest Hemingway famously hated paying taxes,
and he often complained about it publicly. Though
he despised paying taxes, he was said to always
have an active hand in his tax returns alongside
his tax professional. He loathed the time it took
to prepare his taxes, especially as someone who
could better use the time writing, yet he was
adamant that he understood them. Hemingway is
a great example of a successful author leaning
on the expertise of a professional to navigate
the complicated world of tax obligations.
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So, what is your “happily ever after”?

Being able to fund a child’s college education...
A beach home for the family to gather...

Bucket list vacations...

A fully funded emergency fund...

An ample retirement account...

Perhaps, for you, a happily ever after might be funding
alocation community center or having the ability to give
to the charities you care about, or maybe you want to
leave a powerful legacy for your family.

[t's not enough to simply wish. There’s real power in
proclaiming what your happily ever after will look like
and then setting a plan in motion to make your dream
a JOYful reality.

Your Personal Financial Plan

Crafting your personal financial plan, your roadmap
to your happily ever after, requires expertise in several
areas or access to a trusted financial advisor who can
assist with assembling the pieces needed to make
your plan a reality.



As mentioned earlier, this team will likely consist of
various professionals collaborating with your fiduciary
financial advisor to create a plan that is uniquely
yours, your own personal guide to your ideal vision
of tomorrow.

Asset Management

You've worked hard for the money you've earned; it's
important to make those assets work for you.

Discuss the benefits and disadvantages of the following
plans and strategies with your financial advisor, as it's
different for each author.

B |nvestment accounts

B Tax-deferred vs. taxable investing

®  Retirement plans, such as an IRA or 401K
B College savings 529 plans

= HSAs

m  Deferred Compensation plans, such as a Cash
Balance Plan

Risk Management

Writing a book is not easy. Your royalties, your income,
your reputation, and your assets are the result of often
years of plotting and planning. A customized plan can
help protect all you have earned and built as an author.

It is important to explore the risks that could affect
your career.

What happens if you can no longer write”?

Are the assets you have worked so hard to accumulate
protected?

If something were to happen to you, is your legacy
secure?
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While the thought of losing your ability to write may
seem unlikely, especially given your passion for it, far
too many authors have unfortunately faced injuries
or health issues that made it impossible for them to
continue publishing.
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Much of the controversy surrounding celebrated
author Harper Lee’s second released novel, Go
Set a Watchman, was fueled by speculation
that she either did not want it published or that
someone else had written it. Upon its publication,
Lee was fairly incapacitated by a stroke and
had commented numerous times that she did

not want it published. It's widely assumed that

someone took advantage _—
of her diminished abilities b

and compelled her to

HARPER
LEE

allow publication of the
book. The importance
of a successful author
having their wishes

#1 NEW YORK TIMES BESTSELLER

legally documented
in case they become

incapable of making

GO SETA

WATCHMAN

“BRILLIANT.”
~DENVER POST

their own decisions

can’t be overstated. NOVEL

“COMPELLING.”
- WASHINGTON POST

Preparing the unexpected should be a core part of
your personalized financial plan, and it’s something
your fiduciary financial advisor can help you navigate,
especially when they understand the unique challenges
and opportunities that come with being a published
author.

Estate Planning

You have done everything right and are enJOYing
writing your happily ever after, but part of your planning
must be dedicated to protecting your assets and your
family in case tragedy strikes.



B How will your assets be distributed upon your
death?

®  How can you protect your assets from estate
taxes?

= How would your kids be cared for if their parents
were no longer here?

B How will the rights to your stories and residual
royalties be handled?

These might feel like difficult questions to face, but
they’re essential parts of a thoughtful and complete
financial plan. Contemplating your own mortality is
deeply personal and often emotional. But taking the
time to clearly outline your wishes helps ensure your
loved ones are supported, not left to navigate painful
decisions and uncertainty in an already difficult moment.

As part of your estate plan, your attorney may advise
naming a literary executor in your will, someone trusted
to manage your royalties, copyrights, and creative works
according to your wishes.

Speak with your fiduciary financial advisor about the
steps you can take now to create and solidify an estate
plan that offers clarity and direction for your loved ones
when they’ll need it most.

Authors as
Business Owners

Authors are an impressive group. Their creativity, their
ability to transform the ideas in their head into worlds
readers are captivated by and stick-to-itiveness as they
often encounter no after no on their path to bestseller
are enviable, but far too many don’t look at what they
do as “business ownership”, which causes them to
miss out on valuable planning opportunities.

Being an author can be more JOYful when you have a
knowledgeable business partner on your side. This is
where your fiduciary financial advisor can be invaluable!
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Common Mistakes

You know how to craft stories that captivate readers,
but have you fully stepped into the role of business
owner behind your creative work?

Here are some of the most common missteps authors
make when they overlook the business side of their
writing career:

Waiting too long to start planning. It's never too
late to start planning, but planning for success can
often be the key to achieving. And if you were proactive
about planning, but are working from an outdated plan,
it's probably time to have your financial advisor take
another look.

Trying to do everything yourself. As an author-
entrepreneur, your greatest asset is your creativity,
not your ability to juggle bookkeeping, tax planning,
or retirement planning. Why spend precious energy
managing every detail when your job is writing the
next great story?

Dan Sullivan’s “Who Not How” reminds us that success
isn’t about doing everything; it’s about finding the
right people to help. That includes a fiduciary financial
advisor who can coordinate the financial side of your
business and bring your custom plan to life.

Many new authors assume hiring an advisor is a luxury
when in reality, it’s an investment in the long-term
growth and sustainability of their writing business.
When your financial life is aligned and intentional, you
gain back time, energy, and focus so you can write
more, worry less, and build something that lasts.

Not setting goals. As an author, you already understand
the power of putting words on the page—so it won’t
surprise you to learn that writing down your goals makes
you 42% more likely to achieve them'. It’s a simple act
that turns intentions into action and keeps your vision
front and center.



Without clear goals, it becomes difficult to measure
progress or make decisions that move you forward with
intention.

Your financial plan should reflect both your bestseller
dreams and your short-term wins, like funding a writing
retreat, upgrading your workspace, or hitting your next
royalty milestone.

Celebrating the little wins brings JOY to the journey and
keeps you motivated, rather than discouraged by the
distance to your biggest goals.

Need help defining what success looks like for you?

Your fiduciary financial advisor can be a key partner in
setting meaningful goals and designing a roadmap that
turns them into reality.

Not protecting your intellectual property. Many
successful authors are shocked to discover that
someone else is trying to claim ownership of their
work, whether outright or in more subtle ways. You've
poured time, talent, and energy into creating something
original—don’t let anyone else take credit for your
words.

Building on Your
Success as an Author

As you continue to publish, as your readership grows,
as your business has more moving parts, as every day
you find yourself pulled in more directions, you can find
yourself with less time to write the words. This is when
a team becomes even more critical.

The success the team has helped you plan for will allow
you to parse off tasks that do not require your expertise
SO you can grow into the Chief Creative Officer.

Selecting the right fiduciary financial advisor—one
who takes the time to understand your unique journey,
puts your best interests first, and is familiar with the
publishing world can be a powerful catalyst for growth.
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With the right partner guiding your path, you can
manage your success while endOYing the journey
along the way.

*What Makes a Fiduciary Advisor
Different?

A fiduciary financial advisor is one who is obligated by
law to act in your best interests as they manage your
money and other assets. Instead of recommending
products to you that will net the advisor a higher fee
or commission a fiduciary advisor is obligated to make
recommendations that benefit you, the client.

Your lawyer and doctor are examples of other
professionals held to a fiduciary standard.

Working with an advisor who is held to the highest
standard of professionalism can relieve you of the
stress, uncertainty, and worry associated with not
knowing where you stand financially. Turning that
important aspect of your well-being over to an expert
frees up your time and energy to derive more JOY from
the things you enjoy in life.

©

Mark Twain, who is considered by many to be one
of the most influential writers in American history,
was surprisingly bad with money management.
He was an impatient and spontaneous investor
who frequently put money into things he did
not fully understand, leading to bankruptcy. He
eventually turned things around with fervent
writing and lecturing for income and passed an
estate on to his daughter upon his death. Some
knowledgeable guidance from an advisor
could have been beneficial to Twain long
before his finances spiraled out of control.



You might see the term "Registered Investment Advisor
(RIA)” when searching for an advisor. An RIA is a firm
that advises clients on securities investments and may
manage their investment portfolios.

RIAs are registered with either the US Securities
and Exchange Commission (SEC) or state securities
administrators. RIAs have fiduciary obligations to
their clients, meaning that they have a fundamental
duty to always and only provide investment advice
that is in their clients’ best interests. RIAs also provide
comprehensive planning, looking at your entire story
so they can craft a plan that is uniquely yours.

Please note that this fiduciary standard applies solely
to investment advisors. It does not extend to advisors
who sell insurance products or to financial planners
who offer planning services but do not manage your
investments.

Understand How the Advisor Is Paid

An indication that an advisor is a fiduciary is that they
are paid separately for building your personal financial
plan on a “fee for service” basis and for managing
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your investments. Most fiduciaries obtain either 100
percent of their revenue from fees for services or from
fees paid directly to them by those they serve. Advisors
who receive commissions from mutual funds and stock
transactions typically are not fiduciaries.

There was a time when people worked with financial
advisors on a transactional basis. But today, the
profession is moving away from transactional
relationships and toward long-term human-centric
personalized relationship-based planning.

In 2020, global management consulting firm McKinsey
& Company published a report predicting what wealth
management will look like in North America in 2030. The
report predicts that in the financial services profession
a focus on asset management is giving way to a focus
on financial advice; in the next ten years advisors will
gradually shed their role as investment managers and
become more like integrated life/wealth coaches who
advise clients on investments, banking, health care,
protection, taxes, estate and financial wellness, needs
more broadly.

This type of client—advisor relationship goes a long
way toward keeping you on track to reach your goals
as you navigate your growing career and various life
circumstances.

Choosing a

Financial Advisor

With hundreds of thousands of financial professionals
out there, with various titles and letters after their
names that often read like alphabet soup.

How do you choose the best one for you?

As a literary professional, your financial life often looks
very different from someone in a traditional career.
From royalty income and intellectual property rights to
tax planning and business growth, the average advisor
may not fully understand the nuances of your world.



Planning with Your Story in Mind

That’s where Mitlin Financial Inc.® comes in.

The team at Mitlin Financial Inc.® is led by Founder & Wealth Advisor Lawrence “Larry” Sprung, CFP®, an award-winning
financial advisor and a published author who understands the creative life firsthand. As a CERTIFIED FINANCIAL
PLANNER™ who specializes in working with authors, Larry brings a rare blend of professional knowledge and

personal insight. His mission, and Mitlin’s, is to help you align your financial life with your unique vision of JOY, so you

can enJQY the journey while planning for your ideal tomorrow.

Visit Mitlin Financial's website for more information on our fiduciary standard and our JOYful approach to financial

planning.

What is a common financial planning challenge
unique to authors?

Authors often have unpredictable income. Unlike a
salaried employee, authors go through the peaks
and valleys of an advance from a new book, royalties
that fluctuate, merchandise sales that tend to spike
around releases, or speaking engagements. Cash flow
inconsistency affects how you budget, save, plan for
retirement and college savings, and your tax strategy.

At Mitlin Financial, we help authors build a framework

that creates more stability amidst that unpredictability.
We guide authors in setting up more predictable
income strategies, essentially paying themselves a
salary, so they can create more consistency and plan
more effectively.

We have introduced some authors to advanced planning
tools like Cash Balance Plans, which have helped
them save significantly on taxes while strengthening
their retirement savings, especially in years when their
income was higher than usual.
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Q&A for Authors
with Larry Sprung, CFP®

What guidance can you provide authors who are
unsure whether or not they should hire a financial
advisor?

| often tell authors: if your writing career is generating
income, or you hope it will, then it's never too early
to start thinking like a business owner. Many authors
don’t realize they’re building a business, and with that
comes responsibility: managing cash flow, tax strategy,
planning for retirement, investment decisions, and as
their brand grows, the protection of intellectual property
and estate planning.

Hiring a financial advisor is not just about wealth
management; it’s about clarity and confidence. I've
spoken at numerous author conferences presenting
“Write Your Financial Future”, where | walk writers
through the business side of their careers.

From that experience, | have seen firsthand how
empowering it can be when authors recognize that
they can take control of the business side of their career
and that there are people who can help so that they can
focus on the things that bring them JOY, like weaving
stories that captivate their audience.


https://www.mitlinfinancial.com/why-mitlin/
https://www.mitlinfinancial.com/why-mitlin/
https://www.mitlinfinancial.com/authors/

What questions should authors ask a financial
advisor to help them decide if they're the right fit?

Authors should feel empowered to interview potential
advisors.

A few key questions | suggest:

1. Have you worked with authors or other creatives
before? Their financial picture is unique. You want
someone who understands things like royalties,
inconsistent income, and intellectual property.

2. Areyou afiduciary? A fiduciary is anyone who has a
legal responsibility to put the client’s interest ahead
of their own. As referenced above the advisor must
do what is best for the client, rather than what
is best for themselves. For instance, the advisor
cannot put you in the most expensive product
to generate a higher commission for themselves.
Important point: Not all financial advisors are
fiduciaries.

3. How do you get paid? Look for transparency here.
Whether it’s fee-based, commission-based, or
flat-fee, you must understand the structure. If the
advisor says they do not charge a fee, their fee is
likely embedded in a product they are selling you.

4.  What'’s your planning process like? A good advisor
should have a clear and collaborative process, not
a one-size-fits-all model. They should also be clear
about who your contact is at the firm, how they
communicate, and how often.

5. How will you help me grow my business and
manage my personal finances? The lines between
business and personal finances are often blurred
for authors. Your advisor needs to be comfortable
operating in both spaces.

Choosing who you work with isn't just about credentials;
it’s about connection, communication, and shared
vision. You deserve someone who listens deeply,
understands the creative and business sides of your
life, and keeps you informed.
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At Mitlin, we lead with JOY, crafting financial plans
centered on what truly matters to you, and staying
connected in ways that feel both personal and
engaging. From our weekly newsletter to the Mitlin
Money Mindset® podcast, we bring you insights that
educate and empower.

And for a more behind-the-scenes feel?

You'll often catch me sharing updates while traveling
or stepping off a media appearance. Our goal is to
keep you informed, inspired, and always part of the
conversation.

Your financial plan should reflect your unique vision
of JOY, and the advisor you choose should be a true
partner in that journey.

What makes working with Mitlin Financial feel
so different from the typical financial planning

experience?

At Mitlin Financial, we take a uniquely personalized
and strategic approach to working with authors. We
recognize that being an author is not just a passion; it
is a profession. That means treating your writing like
a business and understanding the specific financial
challenges and opportunities that come with it.

We dive into the unique realities of your world as an
author: transitioning from W-2 to 1099 income, setting
up tax-efficient retirement strategies, formalizing your
business structure, and when appropriate, provides
education on financial tools like borrowing against a
properly structured investment portfolio to purchase
that dream vacation home; all while staying aligned
with your long-term goals.

Our knowledge goes beyond the numbers. It's about
understanding your story and helping you write the
next financial chapter with intention and confidence.

But before any of that, we start with one essential
question:

“WHAT DID YOU DO TODAY THAT BROUGHT
YOU JOY?¢”


https://www.mitlinfinancial.com/mitlin-money-mindset/
https://www.mitlinfinancial.com/mitlin-money-mindset/
https://www.mitlinfinancial.com/authors/

That simple, powerful prompt opens the door to
everything that follows. Whether your joy comes from
writing full time, traveling for inspiration, or securing
your family’s future, we use it as the foundation for a
plan built around what truly matters.

It's a philosophy | share in my book, “Financial Planning

Made Personal” because that’s what this work is really
about. Not numbers, but people. Not checklists, but
stories.

Our goal is to help you write your next financial chapter
with clarity, intention, and the confidence that your plan
is as unique as the life you'’re creating.

How Your Mitlin
Journey Begins

Your journey with Mitlin begins with a simple
conversation, not about spreadsheets or bank
statements, but about you: what brings you JOY,
your vision of tomorrow, and the questions you need
answered or challenges you're ready to solve

We call this our initial “Is There a Fit Call?” This is an
opportunity to get to know each other and explore
whether working together makes sense. From there,
if it feels aligned on both sides, we'll talk about what
the next steps look like and how we can start building
toward your ideal tomorrow

Start Your JOYful Plan

No pressure, just a conversation

Sources:

Thttps://www.inc.com/peter-economy/this-is-way-you-

need-to-write-down-your-goals-for-faster-success.
html
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Your story 1s personal.
Your financial plan
should be, too.

Financial Planning Made Personal
by Lawrence Sprung, CFP®
Founder, Wealth Advisor of Mitlin Financial Inc.®

In Financial Planning Made Personal, Larry Sprung,
CFP®, shares a JOY-driven approach to financial
planning that aligns your money with what matters
most to you.

This Amazon bestselling book offers real-life stories,
practical strategies, and a mindset shift that empowers
you to plan with purpose while endOYing the journey.

Discover how to:

m Align your finances
with your personal

FINANCIAL
PlANNIN[i

values and goals

= Navigate financial
decisions with clarity
and confidence

B Build a plan that
supports your vision
of an ideal tomorrow

PERSONAL

LAWRENC
mhh%ii:::jNG’ CFp*

uthor

B Find JOY in every
step of your financial
journey

Available in:

Paperback | Hardcover | eBook | Audiobook
Start Your JOYful Financial Journey Today

financialplanningmadepersonal.com



https://www.mitlinfinancial.com/financial-planning-made-personal/
https://www.mitlinfinancial.com/financial-planning-made-personal/
https://calendly.com/lawrencesprung/is-there-a-fit-call-intro-call?month=2025-08
https://www.inc.com/peter-economy/this-is-way-you-need-to-write-down-your-goals-for-faster-success.h
https://www.inc.com/peter-economy/this-is-way-you-need-to-write-down-your-goals-for-faster-success.h
https://www.inc.com/peter-economy/this-is-way-you-need-to-write-down-your-goals-for-faster-success.h
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